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ADVERTISEMENT
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Auction Announcement

The Development Dank of Ethiopia wishes to sell the collateral property specified in the table below

==

for the Joan granted fo Gatepro PLC through a

! public auction pursuant to the power vested in it by Proclamations No. 71998 and 114772019,
Wime of Propery Address Diegails of landbolding | Ditails of propertics Auction floor Price (im | Level Dute & time
i | mantgagor offered for Bim) of Auction | of Avwtion
& duaciion
A —i
| Aty G Addis Abebn eity Nifns | Registered in the nume Galegin cormugated iron 122.600.997.28 {ome First April 08, 2025
i'. Adewark Salk lalio sub city woreda | of Ato Girma Afework | shiet Factory: Building * | hundred twenty-two From 4:1{ 1o
" Mudinmim (1 Mademim, with sitle conitruction, Electrical mitlion si% hundred 700
kehele 1 deed centificate No, wiorks, thousand vine hundred
2024773323801 Issued - | Machinery, matirials, finety-seven birr und
an O8A4/2008 Clice Termituiee and Iwenly-cight cents}
cqupment, Raw materinls
- andd product ivventory

| 1. Bidders who wish o visit the property before the auction dale can do

s0 by arranging an appoliniment with the bank,

. Any bidder who wishes 10 participate in the anction shall register
1N person ar vin its authorized represeatatives at the auction venue
between 10:00 AM and 11:00 AM before the auction begins,

{ = ]

(| & The auction shall be held a1 the time and place specified abave, in

the premises of the praject, in the presence of the martgagor or their
legal representative, bidders or their wuthorized representatives and
voncerned gov't organs. The uuction shall be conducted whether the
muitgagor or their suthonzed representative are prosent or not,

| 4 Bidders shall deposit 25 % ( twenty five pereent) of the flaor price os

u bud securily by cash puyment order C.RO, ouly before the day of
Uit bid or bring it with them right before opening of the bid. CPO's of
unsuecessiul bidders will be returned immediately,

The highest biddee shall pay the winning price 1o the bank withia 15
consecutive days Tiom the dae of the suction. The winner shall [y
Hhe wianing price o the bank in cash only,

B

period under §, the bid shall be cianceled, and the depusit shall be

e

\Ln.'-.".-'lluru the winning bidder foils w make payment within the specified

confiscated.

7. The winner shall produce a document if eligilile for u tax excimplion in
the sector or be obliged by law to pay the tax that the government levies
on machineries/capitul goods for which customs duties and taxes haye
not been paid.

8. The winner shall pay 15% value-added tax and all oiher legal and
administrative fees und charges that are assvciated with the sale of the
property and ownership name rnsfer.

9. The baok will write o letter 1 the concerned goveniment body to
facilitate transfer of the title of the property 1o the buyer. It shall be the
basyer's responsibility o fol low-through the provess and get it executed,

I Before or afler the avction, the bank reserves the right to cancel the
duction ifa better alterative is found or the loan is repuid,

I, For more infarmation, visit the Ongoing Concern Prajects and Acquired
Assel Management Directorate of the bank in person or call

+25111-524-53-T3 (Extenslon 351) or visit the bank website winvdie

o, el

Development Bank of Ethiopia
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